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Company Information

& PetroQuest Energy, Inc.

400 East Kaliste Saloom Road, Suite 6000
Lafayette, Louisiana 70508
Phone: (337) 232-7028
Fax: (337) 232-0044

Corporate Contact: Matt Quantz T mquantz@petroquest.com

This presentation contains "forward-looking statements" within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of
the Securities Exchange Act of 1934, as amended. These forward-looking statements are subject to certain risks, trends and uncertainties that could cause
actual results to differ materially from those projected. Among those risks, trends and uncertainties are our ability to find oil and natural gas reserves that
are economically recoverable, the volatility of oil and natural gas prices and significantly depressed natural gas prices since the middle of 2008, the
uncertain economic conditions in the United States and globally, the decline in the values of our properties that have resulted in and may in the future result
in additional ceiling test write-downs, our ability to replace reserves and sustain production, our estimate of the sufficiency of our existing capital sources,
our ability to raise additional capital to fund cash requirements for future operations, the uncertainties involved in prospect development and property
acquisitions or dispositions and in projecting future rates of production or future reserves, the timing of development expenditures and drilling of wells,
hurricanes and other natural disasters, including the impact of the oil spill in the Gulf of Mexico on our present and future operations, the impact of
government regulation, and the operating hazards attendant to the oil and gas business. In particular, careful consideration should be given to cautionary
statements made in the various reports PetroQuest has filed with the Securities and Exchange Commission. PetroQuest undertakes no duty to update or
revise these forward-looking statements.

Prior to 2010, the Securities and Exchange Commission generally permitted oil and gas companies, in their filings, to disclose only proved reserves that a

company has demonstrated by actual production or conclusive formation tests to be economically and legally producible under existing economic and

operating conditions. Beginning with year-end reserves for 2009, the SEC permits the optional disclosure of probable and possible reserves. We have

elected not to disclose our probable and possible reserves in our filings with the SEC. We use theterms fir e s eirnwee n tfbg ryqustsskedr es er ves
fi E U Rod other descriptions of volumes of hydrocarbons to describe volumes of resources potentially recoverable through additional drilling or recovery
techniques that the S E C @uwidelines prohibit us from including in filings with the SEC. Estimates of reserve inventory, gross unrisked reserves or EUR do
not reflect volumes that are demonstrated as being commercially or technically recoverable. Even if commercially or technically recoverable, a significant
recovery factor would be applied to these volumes to determine estimates of volumes of proved reserves. Accordingly, these estimates are by their nature
more speculative than estimates of proved reserves and accordingly are subject to substantially greater risk of being actually realized by the Company. The
methodology for estimating unrisked inventory, gross unrisked reserves or EUR may also be different than the methodology and guidelines used by the
Society of Petroleum Engineers and is different from the S E C @widelines for estimating probable and possible reserves.
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Corporate Characteristics | j

> Balanced, diversified asset portfolio combines longer-life development
assets with shorter-life strong cash flow generating assets

> Track record of growth through the drill bit and strategic acquisitions

> 28% - 12 year CAGR in production
> 25% - 12 year CAGR in reserves
> 94% drilling success rate for the 5 years ended 12/31/2010

> Lowe-risk drilling inventory

> 89% of 1.5 Tcfe inventory in long-lived onshore basins as of 12/31/2010
> Conservative operator with a track record of drilling within cash flow

> 80% of reserves Company operated

> Strong balance sheet and substantial liquidity position through fiscal
discipline and Woodford JV
> 2011 Capex expected to be internally funded




Ongoing Operations

La Cantera discovery in the Gulf Coast Basin
> 248 net feet of logged Cris R massive sands @ 21%-24% porosity
> First production expected in 1Q12
> Delineation well in 1H12 to accelerate development

Entry into Miss Lime - 40,000 net acres in Northern OK / Southern KS
> Initial rig will commence drilling in late 4Q11

Woodford development accelerating
> 4 rigs running with 30 gross wells expected in 2011 (9 wells drilled in 2010)
> 10-12 new wells expected during the 2H11

Liquids rich horizontal Cotton Valley leverage

> 2rigs running (1PQ - 1 Classic) on the 48,000 HBP acreage position i 9 gross
wells in 2011

> 24 hour IP rates:
1st well i 2,400 Mcf & 180 barrels of liquids
2"d well 7 3,800 Mcf & 250 barrels of liquids
3 well - 7,100 Mcf & 510 barrels of liquids




Our Properties

PQ operated
| Non-operated igmsa
* PQ Office Locations ° 90% Reserves @
62% Production
S
- Asset 1P@ Reserve 2
(2)
Inventory 7
Woodford (Gas) 4400)
2 E. Texas (Gas/Oil/NGL) 26 5424
10% Reserves @
3 Fayetteville (Gas) 24 318 38% Production
4 GOM (Gas/Oil/NGL) 17 134 Lafayette
5 Gulf Coast (Gas/Oil/NGL) 8 32
6 Niobrara (Oil) 1 13
7 Eagle Ford (Gas/Oil/NGL) - 16
Total 193 1,495
(1) Reserves are as of December 31, 2010 (reserves are net and in Bcfe) . (a) As of June30, 201

(2) Unrisked inventory as of December 31, 2010 (net in Bcfe)
(3) Assumes JV partner participates in Phase 2 of the drilling carry
(4) Includes Bossier Shale of 359 net BCFE (160 ac spacing, 60% of acreage productive)




La Cantera High Impact Disco"
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@ Lafayette

La Cantera

he Bluffs
[ M Pelican Point

First

Prospects Production IP Gross Rate Current Gross Rate
Pelican Point 22% May 08 16 MMcfd 1 1,500 Bopd 15 MMcfd 7 1,400 Bopd
The Bluffs 39% Nov 08 14 MMcfd 1 400 Bopd 10 MMcfd 7 100 Bopd
SS 225 23% Apr 10 1 MMcfd 7 900 Bopd 600 Mcfd i 1,000 Bopd




2011 Gulf Coast Drilling Activity

Successful First

Projects Production Feet of Pay I.P. Rate

La Cantera 16% 1Q12 24806 Net TYVD20,0007 30,000 Mcfe
Craft Farms 41% June 11 3 3Net TVD 4,000 Mcfe

Gross Unrisked

Prospect Total Depth Reserves Spud Date
SS 72 (4 sidetracks) 50% Various 3.5 MMBOE September 2011

U Focus near term capital on low cost recompletion opportunities, low risk development projects and
select high impact onshore drilling prospects

U 20% of 2011 capex budget allocated to GOM/GC basin (includes approximately $2mm for P&A work)

U No deepwater assets
U 6% of reserves® and 21% of production® derived from shallow water Gulf of Mexico

1) PQ pays 33% for 50% WI
2) Asof June 30, 2011




Arkoma Basin

8%

> Approximately 45,0001 net acres in the Woodford Shale
> Approximately 16,000 net acres in the Fayetteville Shale
> Current production approximately 40,000 Mcf/day net

(1) Woodford JV partner has the right to earn approximately 20,000 net acres




—Production =—Reserves

Net Mcfed

2005 2006 2007 2008 2009 2010 1Q11 2Q11

180
160
140
120
100

9J0d

2010 (Bcfe)
Proved Resenes 141
Production 13
R/P 11x

(1) Includes Woodford and Fayetteville
(2) 2 gross Woodford wells drilled in 2009 - 9 gross Woodford wells in 2010 i 30 gross
Woodford wells planned for 2011 - Woodford JV executed in May of 2010




Woodford Performance Revisions
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Woodford JV Transaction Summary

>  $234.6MM total transaction value ($128MM guaranteed)
> $60MM up front payment

> $28MM in future payments
$14MM guaranteed in November 2011
$14MM dependent upon continued achievement of Tfba

> $146. 6 MM Adrilling carryo where JV part
working interest

$54MM phase one (~ $33 MM remaining at 6/30/11)
$92. 6 MM phase two (upon JV partnerds election to

> JV Partner receives
> 29 Bcfe of Woodford PUD reserves
> Ri ght to earn 50% of the Companyds unde

> 50/50 area of mutual interest (AMI) is formed

> Creates option to access Eagle Ford/Marcellus through promoted
structure

> 75% for 50% carry on leasehold costs
> $5 million drilling carry per basin




3D Seismic Based Drilling

PQ#27 PQ#9

3D Seismic
Profile

'G 1‘0uest‘ Energy. Inc.



PQ Woodford Performance is Best in Clas:

Horizontal Woodford Shale Completiof
4,500

PQ WOODFORD PROGRAM
AQ delivered highest maximum monthly initial
production rate of any company
A~10% improvement over next operator.

Max Monthly Gas Rate, Mcfd

A

Source: compiled from public domain
proaduction data
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Horizontal Cotton Valley




